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Disclaimer

This report has been prepared by HD Hyundai Heavy Industries Co., Ltd., indicated as "Company" below for the purpose of
promoting understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to
information related to future events, such as expected future management status and financial performance of the company. In
terms of expressions, vocabulary such as ' prediction’,' forecast ', plan ', expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties.
As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised
that changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material.
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. 1Q Consolidated Earnings

P HD XPnousres

1Q sales increased YoY, positive operating profit for 3 consecutive quarters

Annual Sales and Operating Profit
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Quarterly Sales and Operating Profit
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1Q Consolidated Highlights (QoQ)

- Sales KRW 2,632.9 bn
- QoQ-15% (YoY +31.5%)

Despite seasonal factors and decreased sales in
Engine & Machinery sector, similar sales level
recorded due to increase in shipbuilding work volume
and construction progress of offshore projects

« Operating Profit KRW 36.1 bn (OPM 1.4%)
- QoQ +62.6% (YoY Turmned to Profit)

Operating profit increased QoQ due to increase in
shipbuilding work volume and rise of vessel prices

* Net Income KRW 50.2 bn (NPM 1.9%)
- QoQ Tumed to Profit (YoY Turned to Profit)

Turned to Profit due to positive operational profit,
gain on F/X caused by rise in exchange rates




2. Consolidated Financial Results by Business Segments 2 HD 28%Rousrres
(Unit : Bil. KRW)
1Q 2023 4Q 2022 1Q 2022
Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%)
Shipbuilding 1,658.1 475 29| 16268 -75 05| 13618  -103.8 -76
Naval Shipbuilding 108.0 9.3 8.6 127.6 -1.8 -14 194.9 -11.7 6.0
Subtotal 1,766.1 56.8 32| 17544 93 05| 155.7  -1155 7.4
Ofg?ﬁgﬁ;ﬂg:ﬁ;it”g 460.5 -5.7 12| 3507 36.2 10.3 883  -91.1  -1032
Engine & Machinery 388.3 333 86| 5480 453 83| 3407 34.1 10.0
Others 18.0 -48.3 - 21.1 -50.0 - 15.9 -44.9 -
Total 2,632.9 36.1 14| 26742 222 08| 20016  -217.4 -10.9

Note1) Before distribution of common expense



2-1. Analysis on Consolidated Sales by Business Segments 2 HD B ousroes

Annual) Consolidated Sales Trend by Business Segments
(Unit - bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'20FY '21FY '22FY

Quarterly) Consolidated Sales Trend by Business Segments
(Unit - bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'22.1Q '22.2Q '22.3Q '22.4Q '23.1Q
Note 1 : Others exduded

Consolidated Sales Analysis (QoQ)

Ship- Sales increased due to rise of vessel
oJ01{[e[igfe @ A Prices, despite the seasonality on
(+0.7%) work days

Offshore Sales increased due to construction
Plant A progress of projects received in 21
(+31.3%) such as P-78 FPSO

Engine &
Machinery I
(-29.1%)

Sales decreased due to decreased
delivery of marine propulsion engine



2-2. Analysis on Consolidated Operating Profit by Business Segments 3 HD :5%usrees

Annual) Consolidated OP Trend by Business Segments
(Onit : bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'20FY ‘21FY '22FY

Quarterly) Consolidated OP Trend by Business Segments
(Unit - bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'22.1Q '22.2Q '22.3Q '22.4Q 23.1Q
Note 1 : Before distribution of common expense
Note 2 : Others excluded

Consolidated Operating Profit Analysis

Ship-
building N Turned to profit due to increased
(Turned sales and rise of vessel prices

to Profit)

Offshore
Plant

(Turned
to loss)

Turned to loss due to difference in
V¥ valuation gain on construction
warranty provision

Engine & Operating profit continued to be
Y =laplg=g'd Y positive but fell due to decrease in

(-26.5%) sales



3. Consolidated Non-Operating Profit and Net Income P HD i Piusrmes

1Q Non-Operating Profit recorded KRW 32.0 bn, Net Income KRW 50.2 bn

1Q 2023 Non-Operating Profit and Net Income

'23.1Q Operating Profit

Gain on Foreign Exchange

Net Financial Cost

Others

'23.1Q Income before
Income Taxes

Income Taxes

'23.1Q Net Income

16.7

+68.1

17.9

+50.2

(Unit : Bil. KRW)

* Details
- Gain on Foreign Exchange(+) : 27.1 bn

- Net Financial Cost(-) : 16.7 bn
- Others(+) : 21.6 bn

* (Controlling Interest : 50.1 bn
* Non-controlling Interest : 0.1 bn



4. Financial Ratios

Consolidated Financial Ratios
« Liabilities Ratio 217.9%
(Unit : Bil. KRW) Total Liabilities O Total Liabilities Ratio

12,342.0
11,625.2
10,839.1 11,0016

94846  9.606.7

228.6%

Dec 21 Mer. 2 n22 Sep. 22 Dec2 Ver. 23

P HD XPnousres

 Net Borrowings Ratio 33.1%

(Unit : Bil. KRW) Net Borrowings O Net Borrowings Ratio

17309 17104 7682

1,468.0 15269

1,177.7

32.3% o
284%  318% bl

26.9%
21.1%

Dec 21 Mar. 22 n'2 Sep. 22 Dec2 Mer. 23

Note1 : Cash and cash equivalents including short-term investments
exceed borrowings
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[Appendix] HD Hyundai Heavy Industries

) HD Hyunoai

HEAVY INDUSTRIES

Consolidated Income Statement

(Unit : bn KRW)

Category 1Q23 Q0Q YoY 4Q22 1Q22
Sales 26329  -15%  315% 26742 20016
Cost of Sales 2,506.9 -2.6% 200% 25745 2,089.5
Gross Profit 1260 264% UM 997 879
Operating 361 e2e% Umd 55 174
OPM(%) 14 +06p  +123p 08  -109
Nonoperating 320 : - -1826  -208
EBIT 68.1 - - -1604 -2382
Income Taxes 17.9 = = 1.4 -62.3
Net Income 50.2 Tumedto Tumedio _1618  -1759

Note 1 : K-IFRS Consolidated Financial Statements Basis

Consolidated Statement of Finandal Positions

Unit : bn KRW)

Category As o;(l)vzlgr. 31As o;(;)zezc. 31As o;(l))zglc. 31

Current Assets 8,644.9 8,000.9 7,886.1
(Cash & Cash Equivalents) 844.7 7441 2,1374
Non-current Assets 8,314.5 8,288.5 7,192.6
Total Assets 16,9594 16,2894  15,078.7
Current Liabilities 9,607.0 9,072.0 7,048.6
(Short-term borrowings) 1,528.8 1,444.6 1,506.8
Non-current Liabilities 2,018.0 1,929.6 2,436.0
(Long-term borrowings) 1,245.7 1,159.0 1,959.0
Total Liabilities 11,6250  11,001.6 9,484.6
Common stock 443.9 443.9 4439
Others 3,994.7 3,998.5 3,998.5
Retained Earnings 895.7 845.4 1,151.7
Non-controlling interests 0.1 0 0
Total Equity 53344 5,287.8 5,594.1

Note 1 : K-IFRS Consolidated Financial Statements Basis
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